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APHO JTEKJIEPK, 
rnaBa n1O[,a3[en1eHR 

HOBBIX DIHKOB 6aHKa 

Lombard Odier, aTop 
KHI ««POCC KaK 
epa3ckan pepKaa. 
FeOnOnT4eCKa 
CTOp OT OCHOBaH 

no TlyrwHa» 

DOTO 3 5WHOFO APX 

HeL(aBHO Ha o6JIO)KKe rrpI1JIO)I<eHI15I K OL(HÒ­ 
My KpyIIHOMy eKeJIHeBHOMy aHrJIÍCKOMy 

3JaHHIO, IIeJIB KOTOpOTO CTMyJIHpOBaTL 
HBeCT B POCC1O, 61JI 306paeH npe­ 
3IIeHT IIyTH Ha MOTOJIeJILTaIJIaHe B pOII 
BOKaKa CTa Ky paBJIe BO BpeMA MTpaII, 
a pa3rpoMHa CTaTB neCTpeJIa IIyTaHOIIIMH 
CJ1OBaM «KOppy III», «MBIIIIILI Harley 
Davidson», «Pussy Riot», «aBTOpTap3M». 
IIOc.ne TaKOTO TOJIBKO IICHXeCK He3nOpO­ 
BLIÍ Yen1OBK 3aXO9eT BKIaJLIBaTE CpeIICTBa B 
pocccKyO 3KOHOMKy. 

Ho xOTA IIO paBHeHHO C IBM IIpeIIBJy­ 
IM TOIaM, KOT1a 3KOHOMIeCK pOCT 
POCcW OCTran1 4,5%, OKJaeMLIe 3,6% B 
2O12 rOIy 9TO HeKOTOpLÍ CIaJI, TaKOMy 
pe3yJILTaTy CeTOIHI MOTyT 1IO3aBJ1OBaTL Bce 
CTpaHBI O9CP. Ypo0BeH 6e3pa6OTIL B HcIa­ 
HH IIpeBLIIaeT 26%, Fpe 3aIxaeTC IOI 
6peMeHeM JOIrOB Ha p0He COIMaJILHO KaTac­ 
TpOb11, HTaJ HpnaH IIpH3Ha JI COCTO­ 
He peIIeCCH, I1OKa3aTeJI 9KOHOMHeCKOTO 
pocTa Be/KO6pTaHHM PpaHIIMH 6JI3KM K 
OTpaTeJIHBIM. 

B aBrycTe ypOBeHL 6e3pa60TMIII B POCCH 
CH3JIC JO peKOpIIHLIX 5,2%. HHbn11 
CTa6JI3pOBan1aCL Ha OTMeTKe 6,5%, a no­ 
Ka3aTeJI IIpO3BOIITeJIBHOCTH, HeCMOTp Ha 
CJIBHB Cna/1 B 2OO9 rOy, ye B 2O10 rOy 
CHOBa IOCTTJI BIIOJIHe IIpeMJI?MIX 3HaYe­ 
H, oc06eHno B nepepa6ar1BaroIe 1IpO­ 

MBIIIJIeHHOCT CTpOHTeJIBHO OTpaCJI. Bn1a­ 
rOJap TpaMOTHO IIOJITKe IIeHTp06aHKa 
KpeJITBI CTa JI 60Jee JOCTyIIHLIM. HanOrO­ 
O6JI0Ke He IIp6BJIH KOMIaHÍ IO-IIpeXKHe­ 
My He BLIXOIIT 3a paMK pa3yMHOTO (CTaBKa 
B CpenIHeM COCTaBIeT 3O%), a nonoxoHL 
HaJIOI HMKaK HeJIB31 Ha3BaTB Tpa6HTeJILCKHM 
(pKCp0BaHHa CTaBKa 13% He3aBCHMO OT 
061eMa JOXOIOB). TaKHM 06pa30M, POCC cO­ 
XpaHeT IIpOIHBIe IIO3II B MHpOBOM COO6­ 
IIeCTBe, OCO6eHHO 61ar0nap IepOYecKoá 
eBaJIBa py6JI (YerO IIeHLI eBpO3OHLI 
ce6e I1O3BOJITB He MOIyT). 

OIaCHOCTB Ke II POCCH, IIOMHMO KOp­ 
Dyn Bce 601ee eCTKO BHyTpeHHe 
IIOITK, IIpeICTaBJIeT IpyTa8 ee Be1Ha 
nIp061eMa 3aBHCHMOCTL OT yTJIeBOIIOpOIOB. 
B nepon c 20OO no 2OO8 ron 3a cYer 388­ 
IpOIeHTHOTO pOCTa IIeH Ha He]TL TOCóOIKeT 
POCC CyIIIeCTBeHHO yBIIJIC, OJHaKO 
HaIHa € 2O15 ron1a BIIOJIHe MOKeT BO3HK­ 
HyTL Je]IT. ECI B 20O7 rony 1ena HebT 
B 37 11O711. 3a 6appen 1O3BOJIJa POCCH O­ 
CTI C6aJaHCpOBaHHOCTH 61OIKeTa, TO ce­ 
TO/IH I 3Toro nOTpeóyeTCA yKe l17 1on. 
3a 6appen. Ha oHe cnana MpOBOií 9KOHO­ 
MK, a TaKKe 6ICTpOTO BO3BpaIIIeHM y pOBH 
IO6LI He[T B HpaKe JIB K IOBOeHHLM 
nIOKa3aTeIM IIeHa Ha 3TOT 9HepIOHOCHTeJIB 
MOKeT cepLe3Ho «IpocecTL». EIe, nOKay, 
60/1II1a OIaCHOTB KpOeTC B pOTe HTepeca 
K CJ1aHLIeBOMy Ta3y, KOTOpBí TpO3HT IIOCTaBTL 
nOJI BOIpO BecL pOccícK 9HeprerYecKi 
ceKTOp, a TaKKe erO TappBI, IIpMMeHeMLIe 
K eBpOeCKM IOTpeóTeJIM. «Ta3p0M» 
HIeKCHpyT CBOH IeHBI IIO KOTpOBKaM He­ 
bT T.. OKOnIO 14 I1OJI. 3a 6appen, B TO 
BpeMA KaK erO HOpBecK KOHKypeHT Statoil 
He[aBHO IIOJIIICaJI IeCITJIeTHee COT JIaII?He 
o IOcTaBKe ra3a B TepMaHIO IIO CIIOTOBLIM e­ 
HaM: OKOJIO 3,5 11OJI1. 3a 6appenL. A BaKHOCTB 
9KOHOMIeCKO TeOIIOJITeCKO pOJI 
pocKOTO Ta3OBOTO TTaHTa eTO BJIHe 
(B Oc06eHHOCT B IeHTpaLHOí EBpOIe) XOpo­ 
IIIO 3BeCTHBI. 

BO/IHI aHTpOCCÍCKX HaCTpOeHí B 3a­ 
IaJIH LIX CM CHOppeaJCTYeCKHe 3aBIe­ 
HA O BIIaJIMpe IyTHe IIOCIe IIpHAT 
KepapoM [Ienape poccicKoro rpaKnaHc­ 
TBa, a TaKKe IIpHOCTaHOBKa CTpOTeJILCTBa 
nIpaBOCJIaBHOTO XpaMa B IlapKe BHOBL 3­ 
6paHHBIM ppaHy3CKHM IIpe3HIeHTOM BOT 
JIIIIB HeKOTOpLIe IIpHIHBI (TOMMO ICTO 
3KOHOMCKX COO6paeH), IO KOTOpBIM 
epaBa Ha IepeIIyTLe EBpOIIBI A3H MO­ 
KeT ceac o6paTTB CBO B3TJIJI Ha BOCTOK 
(BepOTHO, K HeCIaCTBIO II CTpaH eBpO3O­ 
HL). O61eM pOcccKO-KTaicKO TOprOBJI 
(7O MIpI IOJI.) yKe IIpeB3OIIen 061eM Top­ 
TOBJI POCC c ee JaBHM IapTHepOM Tep­ 
MaHe (60 MJIpII IIOJII.). IIOH, KOT0pa 
HeIaBHO IIpHJa peIIIeHe O6 OTKa3e OT C­ 
I1OJIL3O0BaHA JepHO 3HepT, KpaiHe HyK­ 
naeTC B pOCCCKOM TOIIJIBe, H 3Ta 3aBCH­ 
MOCTB IIO3BOJIMT POCCH IIOIIIpKMBaTL 3I€CL 
60J1ee BLICOKe IIeHBI Ha 9HeDTOHOCHTeJI, IeM 
Ha 3anae. OHepreTeCKe aIIIIeTTLI KOpe 

KTa TaKKe IIpeIBeIIaHOT BBIPOJHOe CO­ 
TpyIIHHeçTBO. 3aIyK HOBOrO ra3OnpOBoa 
BOcTOIHa CópL TIX OKeaH IIO3BOIT 
n1OaBaTB 12 MJIpII Ky6. M ra3a B TOI Ha 1Or KO­ 
peiCKOrO 1OJ1yo€TpOBa (B HaCTOIIee BpeM 
Ty[Ia IOCTaBJIeTC JIIIL 1,5 MJIH pOccCKOTO 
CIII). K TOMy Ke 3aIJ1aHpOBaHHOe pa3BTe 
Ha3eMHOá TpaHcnOpTHO HppaCTpyKTy pB 
(KeJIe3HLIX H aBTOMO6JIBHBIX I1OpOT) cOKpa­ 
TT TpaHCIOpTHOe Cc0O611eHe 3anana c Boc­ 
TOKOM JO BcerO eCT He, B TO BpeM KaK 
ceiíqac TpaHCnopTpoBKa Tpy3OB MOpeM 3aH­ 
MaeT IIIeCTB He[eJIB. 

IIoKa EBpOCO1O3 3aHMaeTC CaMOóYeBa­ 
HeM, Ha BOCTOKe BOCXOIIT COJIHIIe. B I1aHHOM 
per0He H3MeHeHe MpOBOTO IIOpJKa yKe 
IIpHJIO BeCLMa KOHKpeTHy1O pOpMy. cTO­ 
peCK OIBIT IIOKa3LIBaeT, ITO paIHKaJIB­ 
HIe nepeMeHI Berna Tpe6y1OT OIIpeJIeJIeHHO­ 
TO «pa3rOHa», OIIHaKO B IIpOIIIJIOM JI1OJI 6BLJI 
CKJIOHHLI HJOOIIeHHBaTL CKOpOCTB, c KOTopO 
OH B TOTe IIpOHCXOT. IIOcTapaeMC Xe IO­ 
TOTOBHTBC K HM B 3TOT pa3. 


