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The UAE is leading investments in new global sectors - Head of Lombard Odier
EMEA
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Translation:

The UAE leads and stimulates investment in new sectors globally such as technology, artificial intelligence,
biotechnology, genomics, agrotechnology and advanced healthcare, according to Arnaud Leclerc, Managing
Director and Head of Europe, Middle East, Africa and New Markets at Lombard Audier, one of the oldest service
banks. Private banking and global wealth management.

Leclerc told Al-lttihad that the UAE's leadership in investing in "new sectors" was evident through the entry of
companies affiliated with these sectors into the market through initial public offerings, which today represent a
strong movement and global admiration.

He added that when looking at the various economic sectors in the UAE, we can see the strength and depth
that characterize these sectors, including the energy sector (conventional and renewable), petrochemicals,
secondary industries, financial services, logistics, air navigation, tourism, and specialized services, stressing
that the country Today, the UAE offers investors a wide wealth of diverse options at the level of both ancient and
modern economic sectors, and thus offers a mixture of value, growth and risk, according to what the investor
seeks.

Leclerc stated that the UAE economy has proven, over the past 12 months, its solidity and strength as a flexible

"high-performance" economy that has a weight on the global macroeconomic arena, expecting the continuation
of the growth momentum at the level of the oil and non-oil economy alike in the year 2023. He added that Abu
Dhabi enjoys high financial solvency and liquidity, and the emirate witnesses a strong momentum in business
activities thanks to the strong demand for hydrocarbons and the strength of the strong economic fundamentals.

He pointed out that Dubai continues to thrive and grow at the level of its various and diverse economic sectors,
pointing out that despite the global slowdown in other regions of the world, the UAE deserved to be seen by
investors today as a "consistent safe haven" that enjoys a high degree of stability. At the same time, the bank is
very optimistic, as it believes that the recent performance of the economies of Abu Dhabi and Dubai indicates a
very positive structural change in terms of future expectations for both and their global status.
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Leclerc explained that what really distinguishes the economy of Abu Dhabi and the UAE and makes their
success is commitment and full focus on long-term planning to take advantage of their natural strengths and to
achieve development, stressing that this wisdom and long-term vision was the distinguishing mark in the
approach of the UAE's leaders from the establishment stage to present day.

Regarding the recent opening of a branch in the Abu Dhabi Global Market by Lombard Audier Bank, Leclerc
said that the bank, which was founded in Geneva in 1796, is proud to be the first Swiss bank to join the Abu
Dhabi Global Market.

He said: The bank has expanded its presence and strengthened its work teams in Abu Dhabi, Dubai and the
region, during the past few years, to meet the growing demand for the services it provides of distinguished, high-
quality private wealth management solutions and consultations that take into account the smallest details,
revealing that this growth in demand It comes from the new generations of family businesses in the Emirates,
and from entrepreneurs, as well as from newcomers who are looking to settle in the Emirates in the long term,
and who have increased in a strong and remarkable manner recently thanks to the high efficiency that the
country has proven in dealing with the pandemic, as well as the growing attractiveness of the Emirates. As a
new global destination for investment and long-term residence.

Leclerc declared, “The demand for more sustainable investment will open up unprecedented investment
opportunities for clients, so we continue to invest in and expand our market-leading research and investment
teams while developing new active, science-based investment strategies to take advantage of environmental
and energy-related transformations.” He pointed out that the bank also offers our customers in the UAE
investment solutions that are in line with the principles of Islamic finance, based on ethical foundations aimed at
protecting investors from speculation and excessive risks, pointing to the high local demand for more mandates
by which the customer gives the bank more freedom of action to carry out investments on his behalf.

Opportunities

Arnaud Leclerc believes that there is now a unique opportunity for Abu Dhabi and the UAE to establish their
own industry and banks for private banking and wealth management services, especially in light of the changing
sides of the equation from supply and demand, as a strong legislative environment has been established,
especially in fast-growing and developing destinations, such as Abu Dhabi Global Market and the Dubai
International Financial Center, and there are banking experts with a great degree of experience and knowledge
in the field of private banking services, indicating that there is a rapid growth in the volume of demand for locally
focused services, and a greater understanding of the requirements of local customers regarding their exact
details, and there is a desire led by clear policies To retain a large part of the local capital within the region.

And Leclerc stated that all these preferential factors at the level of supply and demand mean that today is the
most suitable time for the UAE to strengthen the local private banking services sector and banks specialized in
the field, indicating that the financial services sector has become much more global over the past twenty years,
and the centers The old private banking services, such as Switzerland, London, and even Singapore, no longer
have the same attractiveness, prestige, and ability to monopolize those with investment expertise, as was the
case before, which means that the field has become more spacious to receive new players.
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